
ALASKA INDUSTRIAL DEVELOPMENT 

AND EXPORT AUTHORITY 

 

RESOLUTION NO. G20-14 

RESOLUTION OF THE ALASKA INDUSTRIAL DEVELOPMENT 

AND EXPORT AUTHORITY PROVIDING FOR THE TRANSFER OF 

FUNDS FROM THE REVOLVING FUND TO THE SMALL 

BUSINESS ECONOMIC DEVELOPMENT REVOLVING LOAN 

FUND 
 

 

WHEREAS, pursuant to AS 44.88.400 the Small Business Economic Development 

Revolving Loan Fund (the “Fund”) was created in the Alaska Industrial Development and 

Export Authority (the “Authority”);  

WHEREAS, the purpose of the Fund is to make loans to eligible applicants under the 

United States Economic Development Administration Long-Term Economic Deterioration 

and Sudden and Severe Economic Dislocation programs; 

WHEREAS, the Fund is eligible to receive grants from the United States Economic 

Development Administration (EDA); 

WHEREAS, pursuant to a Memorandum of Agreement between the Authority and the 

Department of Commerce, Community, and Economic Development, Division of Investments 

dated September 1988, the Authority has contracted with the Division of Investments to 

administer the Fund; 

WHEREAS, the fund has approximately $5.4 million available and approximately 

$2.8 million in new loan applications pending; 

WHEREAS, on March 11, 2020, Governor Mike Dunleavy issued a declaration that a 

public health disaster exists statewide in Alaska with respect to the COVID-19 pandemic; 

WHEREAS, providing additional funds to the Fund will assist in ameliorating the 

economic consequences of the COVID-19 statewide disaster;  




