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Board of Directors

Patrick Galvin, Chair
Commissioner, Department of Revenue

John Winther, Vice-Chair
Public Member

Patrick Galvin
Commissioner, Department of Revenue

John Kelsey
Public Member

Leo von Scheben
Commissioner, Department of Transportation

and Public Facilities
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Other Activities

Â Alaska Energy Authority (AEA) contracts with 
AIDEA for staff

Â AIDEA is working with AEA on the development 
of Alaskaôs energy plan

Â AIDEA provides financing for the Alaska 
Regional Development Organizations (ARDORS) 

Â AIDEA partners with other agencies to provide 
technical assistance  
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AIDEAõs Mission

ñTo provide various means of financing
to promote economic growth and 

diversification in Alaska.ò

AIDEA fulfills its mission by providing Alaskan 

businesses (including non-profit agencies) with 

long-term commercial and development financing 

at a reasonable cost.
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AIDEAõs History

ÁAIDEA was created in 1967 and then funded in 1980 with a 

$166 million loan portfolio and $15 million cash

ÁIn 1982, an additional $8 million cash appropriation was 

received to fund what is now called the Loan Participation 

Program

ÁIn the mid-1980s, to assist in the development of the Red Dog 

Mine, the Development Finance Program was created and 

AIDEA received a loan portfolio and cash totaling $143.5 

million to finance the DeLong Mountain Transportation System

ÁAIDEA has issued over $1.2 billion in conduit revenue bonds 

and over $800 million in loans since its inception
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AIDEAõs Dividend

The FY 2009 AIDEA dividend to the state general fund is 

$23.8 million. AIDEAôs highest dividend was declared in FY 

1998 at $26 million. 

Since the beginning of the dividend program, and including FY 

2009, AIDEA has declared over $228 million in dividends to 

the state representing a return to Alaskans for their investment 

in the stateôs economy through AIDEAôs programs.
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AIDEA assists in financing
ÁLarge and small Alaskan projects

ÁUrban and rural projects

ÁAll major industry sectors, including retail, tourism, 
natural resource extraction and processing, air 
cargo and services


